1.  What does it mean to color the vertices of a graph?
To color a graph means to assign a color to each vertex so the adjacent vertices have different colors.

2. What is the chromatic number of a graph?

When a graph can be colored with n colors, but not n - 1 colors, it is said to have a chromatic number n.

3.  If G is a graph with chromatic number 5, what does this mean?

It means that the graph G can be colored with 5 colors but not with 4 colors.
4.  What is the chromatic number of Kn, the complete graph with n vertices?

Kn has a chromatic number of n.  Since vertex is adjacent to every other vertex, you will need a different color for each vertex.  Thus you have n colors and a chromatic number of n.

5.  What is the chromatic number of Km,n, the compete bipartite graph with partite sets of m and n vertices respectively?

The chromatic number of Km,n is 2.

6.  Which graphs have chromatic number 1?

All graphs with deg(v)=0 for every vertex v will have a chromatic number of 1.
